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Deny Carleoton:

lany thenls for furnishing me copy of the ING Determination of December 5, 1963,
declaring “ildwood ‘hores Froperty Owmers' Association 'Zi1¥T from Pederal IIQOIE Tax
under I.R.Code Sootion T04(c){(7)e I haven't with me my file on the subject and camnot ro-
call whothor we filed our clain for exemption under this Cection; our first filing was
under one Section, second fil last December under a different sub-lection. Suggest that
you reconcile with the 501{c)(7)e

liowy as 1 understand, our Associntion nover did pay any INCO!NE TAX, or malo any
returns to show such tax wan not payables o have been filing returns and paying EXCICL
taxeo; cefes aeoessing cach Assooiation member 2077 of hic or hor duss whore the ducs smounted
to more thon (10 anmually. I wondor whother thie [XCUISE 4ax may be considered e "tax on
mrelated business incone imposed by Joction S11 of the Code", cited in IRS's latest letter?
You uill note that ING mentions a Porm 990=T "for the purpose of reporting unreleted tax-
able income”, Our Association will be roguired to file an Information return Form 900
anmually with the Digttect Director atl lewarl: aftor the close of cach annual accounting por-
iod, December 5lote Ihother 990=7 and 990 are one and the sane, I do not Imow at this writ-

,.!]{:.

At this junoturc, I am beginning to bocome befuddled due to inexperience with this
type of business, but more so bocouse of inabilitymfo have an oxchange of views with imow=
ledgeable Goard memberse 1 havo discussed the situation with fuss Sayre dowm hers, who 1ilc-
wise professes unfailiority with tho complemition, but cancurs with what I have writion
above and belows I am Qurnishing hirmeopy of this corrsspondence for his ready reforence, in
case you wish in the future to sool: hia vote on any phaom.

Do you suppose that you can interecst one of our "practising attornoy” members in
the Association, plus perhaps an acoountants; %o intercedo now oither from porsonal !mouledge
or by having a conforence with John Znoxz in liewton? I am sure that Ir, Fnox will be greatly
interosted in INu's Detormination of ‘womption insofar as IICOIL tax is concormeds I be=
1iove ho received a simllar Determination for the lroolawod Associations If I recollect
corroctly, this Letormination for liildwood ‘hores coincidemially end sutomaticelly EXZ¥TO
our Aosociation glgo from payment of [XCISE tax on the duess I believe that my cerlicet
omo on the subject explained this, liowever, this should be checlwdmith 're 'nox. e
should then be asled whothor the Assoociation should male claim for RIFUND of past IXCISE
taxon paild, say, for three poriod under presumptive Statute of Limitation, ory, at any rote,
from the dato our soplication for mempiion was first filed on or about Decomber 18, 1902
If ho 1s effirmatively=mindod, let him prepare the rogquisite loticr or application on proper
IS Forme It will pay the loard to spend a fowr dollars for logal counsel if it can oventuato
in rofund of the Imclse taxee paid since December 1962, or earlior.
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